
BID AND ASKE1
N. Y. STOCK EXCHANGE QUOTATIONS.
To the following prices Accrued Interest Is

to be added: i

FOREIGN GOVERNMENT AND ML'NICI-
PAL. BONDS.

Bid. Ask.
Argentina Intern. 5s, '45 77% 78%
Belgian 5 jr. 6s 90% 90%
Belgian 7%s, '45 107% 107%
Belgian 8s, '45 106% 106%
Bergen 8s, '45.... 108% 109 |i
Bern 8s, "45 109% 109%
Bordeaux 6b, '34 83 83%
Brazil 8s, '41 103% 104
Canada 5s, '26 97% 98
Canada 5%s, '29.: 98% 98%
Canada 3s, '31 06% 96%
Chile 8s, '41 101 101%
Chile 8a, '26 100% 100%
Chinese Gov. Hu Kug Ry. 5s, '51. 48 48%
Chrlatlanla 8s. '43 108% 109
Copenhagen 5%s, '44 88 88%
Cuba Extern. 5s, '44 89 90
Cuba Extern. 5s ser. A, '14 83 85
Cuba Extern. 4%s. '49 78% 80
Denmark 8s, '43 108% 108%
Denmark 8s A, '46 107 107%
Deruiark 8h U, '46 107 107%
Denmark 6s, '42 94% 94%
Dutch East Indies 6s, '47 94% 94%
France 7%s, "41 97 97%
France 8a, '43 101% 102
Italy 5 yr. 6%s 93 93% <

Japan 4s strlg. loan, '31 73% 74
Japan 4%s strlg. loan, '25 88% 88%
Japan 4%s 2d ser., '25 87% 87%
Ljoiib 13 yr. 6s, '34 8184
Marseilles 13 yr. 8s, '35 83
Mexico Exter. gold 4s, '54 43% 43%
Mexico Exter. strig. 5s, '45 55% 5b
Kcrw*y S«, '40 109% 110%
(Queensland 6s, '4T 9T% 97%
Queensland 7s, '41 106% 107
Klo do Janeiro 8s, '46 100% 100%
Ben Domingo 5s. '58 87% 88
Ban Paulo 8s. '36 101% 101%
Hweden 6s, '39., 97 07%,

Switzerland 8s, '40 114% 115
Toklo 5s 70 70%
Uruguay os, -to
Zurich 8s. '45 1094 110
United Kingdom 5%s, '22 1054 105%
United Kingdom 54s- '29........ 1054 105%
United Kingdom 54s, '37........ 994 994
UNITED STATES GOVERNMENT BONDS.

Bid. Ask. Bid. Ask.
2s r 1014 2>P '38 r..101% ..

2s c 101% 2s P '38 c.,101%
4s r 104% .. P 1 4s '.14. 70
4s e 104% .. P I 4s '35.. 70
2s P '30 r.101% .. P I 4s '36.. 80% ..

2s 1' '30 C.101% D C 3s '05. 98

Closing prices of stocks In which there
were no transactions yesterday:

Bid. Ask. Bid. Ask.
Advance It. 124 14 At Coast L 88 894
do pf 35 37 AtlantlcPet 23 23%

Air Krduct 514 52 At Refln...90O 980
AtaskaGold 4 4 Atlas Tack 134 1">
Alaska Jun 4 4 Auto Sales 4 44
Alb & Sus.153 .. do pf 14 10
Alliance R. 78 .. Bald I> pf.107 1074
A A Cable.1004 .. Burnet Lth 40 48
A1 Cli M pf 91 924 do pf 90 ..

Allied C Pf.1034 103% BarnsdallA 20 23
Amal sllst .. 08 do B 20 22
Am A Clint 34 34% Bay Bros.. .. 28
do pf 574 58 Both Steel. 57 58

A Bk Note. 01 04 do 8%....107 108
do pf 51% 524 Bk Edison.100 107

A Beet S pf 64% 074 Bk Un Gas 70 73
Am Bosch. 35 354 Brown Sh. 42 44
A Bk Sh pf.102 103 do pf....8" 01
Am C F p(.1104 .. Brunswick. 24 2%
Atner Coal. 03 .. Buf & Sus. 70 ..

A CotOtl pf 43 474 do pf 44 50
Am Drug S 5% 0 Buf R & I' 50 05
Am Lilt pf. 57 58 do pf.... 78 .. f
A Loco pf.1144 1134 Br Emp Stt 8 10
Am M & C. 10 154 do 1st pf 584 05
Am ltndiat 874 884 Burns Br...114 110
do pf 114 .. do pf 94 95

A Shlpbldg .. 30 do pr pf..l174 II84;
do pf 80 Bush Term.110 110

Am S tree A 87 90 Butte Zinc. 5% 5%
do pT B.. 87 1 00 Cal & Arts. 59 00

A St Kdy pf 93 94 Cal Bet pf. 85 87
Am Snuff..130 131 Carson Hill 14% 15
do pf.... 99 100 Case pf.... 05 73

Am Tob pf.101% 101% Case Tl pf. 95 97
Am Tel*C. 53 57 CRRofNJ. 187 165
Am W Wks 7% 8 Cert Trod.. 34 37
do 0%.... 22% 23 do 1st pf 804 89%
do 7%.... 72 75 do 2d pf. .'. 80

A Wool pf.1034 105 Ches & O.. 574 57%
Am Zinc pf 37% 30 ChlAAlt pf.. 4',4 5
Ann Arbor !) 11 OKI pf new 32% 33%
do pf.... 27 30 COtW pf.. 111% 17

Art Metals 1414 13 OtNW pf..lfW% 114%
Assets Real 1 1% Chi Pneu T B.7% <W
A PryO 2pf 75 77 C St I' & O S3 SO
Asso Oil... 00% 101% do pf 83 87
At Rlr & A 74 1 CRI&I' 7%- 80% 00

DULLEST IN MAINE
'WOODS IN 40 YEARS
Three Lumbermen to Every
# Job and No Rafting on

Penobscot.

Special Dispatch to Tub New Tosk Hbiai.d.

Banuor, Feb. 18.."The dullest winter
In more than forty years" Is what employmentagents say of this season In
the Maine lumber woods, and men

familiar with the Industry say that less
than half the usual quantity of pulp
wood and only a few million feet of long
logs will come down the Penobscot this
spring, while like conditions prevail all
over the State. There are no small
operators In the woods, and the big
pulp concerns, heavily overstocked with
wood cut last year and earlier, have

{his winter curtailed operations GO per
cent.
From present Indications less than

10,000,000, feet of long logs will come
down to Bangor this year, and It Is said
that for the first time since the Bangor
boom was established, eighty years ago,
thero will be no rafting there this season.In the flush days of the lumber
trade, when Bangor sent away from
180,000,000 o 240,000,000 annually,
this boom employed hundredn of men
XI HIIK UUI O.I1U inning uio iug<»
of different owners to the saw mills In
and below the city. In recent years the
volume of business has steadily dwindled
until this season. It la said,, only one
small mill will have any Iocs to raft
out here.
The slump In woods operations has

sent wages down with a bang from the
fabulous war time rates. Two years
ago men were getting as high as $3
and $.1.60 a day for work that now commandsonly $1 to $1.26 a day, and,
whereas In war time, and even In 1919 ,

and 1920-21, there were more Jobs than
men, this winter there have been three
men to one Job. It Is a lean and hungry
time, indeed, for the axemen.

In olden times the best of native
woodsmen were glad, when November
came around and a long winter faced
thorn, to get $16 to $24 a month to go
into the woods, walking most of the way
60 to 100 miles, from Bangor to the
scene of operations, with their dunnage
bags on their backs, and satisfied with
n DiinK in a log nouso ana a urei aimposedchiefly of pork and beans. They
went to work with tho first streak of
dawn and kept at It as long as they
could see a tree. And they were the
world's best woodsmen.

I'Ona; Honrs, Lew Pay.
In that day the price of spruce stumpage(the right to cut) was $1.25 to $2

a thousand feet, on a very libera' settle.
Tho men who drove the logs to boom
got $1.75 to $2.50 a day, and they were
experts, every one. Tho rafters at Old
Town and Bangor, the overhaulcrs, tho
saw mill men and everybody else who
touched tho log or tho manufactured
lumber worked long hours for low
wages, the saw mill men from dawn to
dr.8lc for S30 n mnnfh nnrl hnnrH "Von-
.sols carried the lumber from Bangor to
Iloston for an little as $t.25 a thousand
feet, seldom getting more than $1.76: to
lx>ng Island Sound ports for 50 cents
itnore and to Jtew York for $2.25 to $2.75.
On this basis of cost of production

lojgs were sold at a profit at $8 to $9
a thousand feet In boom for hemlock
and $10 to $18 for spruce, and lumber
nail so cheap that any one could build
some sort of a house. Thousands of
common laborers In Bangor and the
neighboring towns Improved the opportunityof cheap lumber and correspondinglycheap land to get homes, and rrost
of those dwellings aro standing to-day.
for they were built of good materials.
much hatter than can ba had- to-day,
even at high pr/res. There are In soma

f these old houses' hewn pine sills 12x12

L

0 QUOTATIONS
Bid. Ask. Bid. Ask.

CCCAStL.. 54 Vi *>« N Ry M lpf d a
Clove & I'lt «2V4 bo NYU'AW. Wi
CI Feabody 54 55V4 NYCtiL lpf 73V4 75
do pf IN) .. do 2d pf. Oti* 07Vi

Col Fuel pf. l)« 105 NY Dock.. 30
Col&Fo lpf. f>7V4 6» do jil.... 53 54
do 2d pf. 50 54 NYOAW... 21% 21%

Con Cigar. 20 £4 NY Ship B 15% 19
do pf 40 51 NYUtateRy .. 55

Coil Can... 53% 50 Nor! South 12% 13%
do pf 100 104 Norf&W pf 70 74%

Corn Pr pf.114 114% Nova S Stl. £4 25
CrexCarpet £7 35 Nunnally... 12% 13
Cub A 3 pf 80 00 Ohio B&B.. 12% 13
De Boers.. 18 20 Ohio Fuel. 47 48
DetAMaek. 45 .. Ont Silver. 5% 5%
Met United .. 05 Otis Kiev.. 130 1«7
Dtam'd M.lfiO 103 du pf.... 1)3% 95
Dome M... 23% £3% Otis Steel.. 10% 10%
Dul SS4A. 3% 4 do pf 40% 50
do pf 5% 8 Pac Coast. 10 20 .

Durham H .. £3 do let pf 30 50
do Pf 80 92 do 2d pf. 20 50

Elk H F pf 34 40 Pac Dev... 7% 8
Elec Stor. .139% 140 Pac GAEL. «5% 60
Endlc J pf.105% 108% Pac Mall.. 13% 13%
Erie 2d pf. 10% 11 Pan Am B. 49% 49%
Fain PL pf 92% 93% Panhand pf .. 80
Fairbanks. 20 30 t Parish A B 15% 10
FIsherBody 80 85 Penney pf.. 92 97
do pf 101 103 Peoria A E 11% 12%

F BodyO pf 83 83 Pi-re M p p 67% 68%
Flsk Rub.. 12% 12% Phillips J.. 93 97%
G Asphalt.. 62 02% do pf 89 91%
do pf 96 98 POCAStL.. 78 83

Gen Cigars 67% 68% Pit Coal pf 90 92
do pf....l00% 102% PFWC pf..l34
do deb pf 93 98% pits 8tl pf 84 92

G A Tank. 55 57 P&WVa pf. 23% 24%
Qen Mot pf 70% 73 PrSteelC pf 88 92
i.'.lllland pf 00 90 ProdARpf. 36 37%
Goodrh pf.. 84 83 PureOS%pf.lOO 100%
Granby ... 27 29% Rand 19% 21
Gray A D. 17% 18 RySt Sp pf.UO 115%
Guan Bug.. 7 7% Ren A Sar.117 117%
Gulf MAN. 7 8 Robt Rels.. 8 10
do pf 20% 23 do pf 41 49

L*mi Oil ipi o i y% ov IXC If OU pi. C*S oo
Harvea pf.106% 107% Read 1 pf. 40 46%
Hartman.. .. 84 do 2d pf. 49% 60%
llydral Btl. 5 0 Rem lit pf t>0 *57
Ind Raf pf 70 80 do 2d pf. 50 65
Insp Cop.. 38 39'A Ban C 8ug. 1% 1%
Int Agrl... 8 9% t*av Arm*.. 14 14Va
do pf 37 38 Beara-R pf. 91% 95

fntr-B C pf 7% 8'i Sloss-S pf. 73 70
Int Cement 29% 29% Shattuck... 8 8%
Int M T 2pf 64 57 SI'R Sugar 45 63
Int Nick pf 01% 08 do pf 91
Int l'ap pf 8o 100 Stand MU1.114 121
do pf »t. 07% <18% do pf 83 90

Int Salt... 45 .. StOIIlN'J pf.115% 115%
Iowa Cent. 4% 0 I SteelAT pf. 70 78%
Kan C S pf 63% 54% Htudeb pf..!01 102
Kayser .... 88 4)1 Subm Boat 4% 4%
do 1st pf.113 Sup Steal...27% 30

KS3pT6% pf 70 81 do pf 90%
do 8%.... 95 97 Temtor B.. % 1

Kel Wheel. 68% 69 Texas L T.390 400
do pf 02 100 Tob Prd pf 90 94

KeoAD M 4 5% TStLAW... 17 18%
do pf 20 .. do pf 30 31

KrgeSS pf.103 110% do pf ct. 30 31%
Kress S H. 90 108 do ct B.. 24 25
do pf.... 90 112 Trans A W 32 34%

Lake RAW 12% 13 Twin City. 33 38
do pf.... 28 30 do pf 70 93

Lee Tire... 27 27% Underwd ..123
LlggAM pf.113% 114 do pf 106 113%
do B 150 160 tin BagAP. 07 68

Lima L pf 93 100% Union Tank 94 98
Lorll'rd pf.UO 112 do pf. ...102% 102%
Loose-W... 38 40 UnClg Efts.130 150
do 1st pf 97% 99 do pf 110% 116
do 2d pf.109 110 Un Alloy... 20% 27

Malltson .. 18 18% Un Prug...66% 67%
do pf 66% 72 IT S Expr.. 6% 6%

Martin Py. 27% 27% Un Ry Inv. 8% 9%
M triilrt pf.101% 110%: do pf.... 24 25%
Mackay pf 60% 61% USCIPipe.. 23% 25%
Man Hug pf 73 80 (], pf.... 60% 61
Marine pf. 71% 71% USInAlc pf 94 96%
Market 8 R 5 0 Utah Sec.. 13% 14
do 2d pf. 9 11 US Smelt. 33% 34

MayDS pf.100 110 US SmR pf 43 43%
Max Mot A 45 50 Va-Caro C. 31 31%
M, M O ct. 1X4 '-% do pf.... 66% OS
do 1 pf ct. ft « Va Ry 4 P .. 43
do 2pf Ct. 2 4 VRaatte pf 8814 02

Mich Cent. 72 .. Wab pf B.. 13% 14%
MStPSSM.. 0<H4 69 Weber 4 H 12 13
do pf 88 03 Wells Far. 81 84
do 1 I 01 07 West'aelpf 00 70

MK4T pf... 4'i .. West Air B 00 08
do war... 12% 13 Weetrn Md 8% 0%
do war pf 11 11% WhlALE pf 14 14%

Mor 4 Ea.. 70% 78% Wilson pf.. 73 78
Mont Pow. 03% 07 Wll Ovd pf 24% 23%
do pf 103% .. Wis Cent.. 20 27%

MulllnsB pf 00% WoolWrth 140 131
NO 4 BtL.lOO 110 do pf 110 120
Nat Acme.. 10% 11% Worthing P 40 40%
Nat Bis pf.110% 120 do pf A.. 83 88
Nat CAS pf 78 83 do pf B.. 68 71
Nat EAS pf 88 01 Wrl Aero.. 7% 7% .

Nat I.ead.. 80% 00
do pf 111 112%

Inches and pine wall and floor boards
two feet wide or more.
To-day everything Is very different.

There had been a gradual Increase of
stumpage rates before the war, also IncreasesIn wages and other costs, and
lumber was expensive enough when the
war came on, largely through the adventof the pulp mills, which front small
beginnings In the eighties rapidly extendedtheir field and scope of operationsuntil. In 1915, they owned most of
the desirable timber lands and were

eating up rather more than half of the
800,000,000 feet of spruce cut In the
State annually.
Then the war set things booming

faster than ever. Wages were the first
thlnp tn rn ckvwnrfl ntvlnir tr» th#» unar-

city of help. American citizens of the
right apre were drafted for the army or
for war Industries, and the woods
crews had to be recruited from among
a'icns.Poles, Russians, Lithuanians,
Firns, Norwegians, Swedes and men
from all corners of the earth.

Aliens Poor Workmen.
For ordinary woods work. In operationsfor long logs, wages went as high

as a month, with first-class board,
and considering the fact that It requirestwo or three of these foreigners
do do the work of one good native
woodsman, It can be seen that the operatorswere paying a fancy price for
their logs, without taking into accountthe tremendous advance in the
cost of supplies. Men who could not
sptak a word of English, and were ;
almost too lazy to move, got )3 a day
and board for cutting four foot pulp
wood, or 12.75 to $3.60 a cord when work- .

lng by the piece and paying their own
board at the rate of 75 cents to 91 a
day. Some of these piece workers made
as mucn as fisu or tzuu a month, a row
even more, and most of the money was
spent for whisky and Joy rides in Ban-
gor or lost in gambling.
As late as July, 1920, alien laborers

who never owned a good suit of clothes
until they camo to this country were
swaggering around Kxchange street
contemptuously rejecting offers of 12.50
to £1 a cord for chopping cordwood or
sawing pulpwood. They had wads of
money, were feeling rich, and picking
.their Jobs.

Then, early In the fall of 1920, the
bottom began to drop out. Peeled pulp-
wood fell from >31 a cord to >21. and
rough from >23 to >13, whllei with an
overstock on hand everywhere, cutting
operations were sharply curtailed.
Wages went down rapidly, but the bottomwas not reached that year, as much '

as >1.75 a day being paid in the fall of
1920. The slump continued In 1921, and
In the fall of that year the most that
any woodsman could get was >1.25 a

day, while the great majority of those
who were lucky to get Jobs at all went
Ir. at >1 a day, with time out and board
charged for sicknesa.

Spruce lumber, which at one time In
1919 reached >53 to >65 a thousand feet,
now Is quoted at >40 to >45 for dltnen-
Ions and >32 to >40 for randoms, while
pulpwood la a drug. When the boom was
on every farmer In Maine who had a
wood lot, and countless small operator*,
went to work at cutting four foot stuff
for the pulp mills. expecting to get fat
prices. These people, for the most part,
still have the wood on hand, and, aa two
or three seasons outdoors usually makes
the wood doxy and unfit for pulp ma-
terlal, they are likely to keep It. The
whole Eastern section of Maine Is dottedwith piles of pulpwood, for which
there Is no demand, the big manufacturershaving mountains of the same
stuff heaped up at their mills.
The groat mystery of the time In

Maine Is: "Why, knowing as they must
have known, that the war boom was
crtnln to collapse within a year or two,
did the big pulp concerns pile up several
years' supply oj wood at top prices?" No
cnc as yet has been able to answer that
question.

MONTREAL.
Hid. A«k.l Bid. A«k.

Asbestos.. 44 4B% Laurentlde. 77% 77%
nrs7.lllsn. IOT.% I OB Lyall 3-1
11 F. Stool. !>>4 I" iMackay ... MM SI
Brampton.. 10% 1(1%'Nst Brews, B7% 37%
Can Car.. 21'% 22 Quebec .... 22% 24%
r, P It,... 133% Rlordon ...6% B
Can H 8... 13% Span River .. B7
n Bridge.. B2 B3 Steel of C. B7% M
7) Olass... B8. 00 Toronto ... BS
D Textile..138 .. Wayagcm'k 40 41

2 THE NE

INDUSTRIALS.
Net

. High. Low. Last. Chga.
100 Acme Coal.... 114 1% 1% ..

2000 Acme Pack...t 30 30 80
100 Audubon Chem 1% 1 Va 1% .

100 Am Writ Pap. 3 3 3
100 Bradley F P..t SB S3 S3
800 Brlt-Am T cou 13% 13% 13% + %
100 Brlt-Am T reg 18% 13% 13% ..

200 Car L £ Pow.t 02 02 02 .T
100 Cent T Bug pf. 3% 3% 3% ..

1000 Chi Nipple A.. 2% 1% 1% %
100 Chi Nipple B.. 2 2 2 ..

1200 Columbia Em.f 75 70 70
400 Conley Tin F.. 10% 10% 10% ..

100 Dort Mot Car.. 20% 20% 20% %
100 Bant Kodak, w I 07 87 87 . %
100 Gardner Mot.. 14 14 14
200 Georges CI B.. 15% 15% 15% + %
100 Glen Aid Coal. 45% 45% 43% + %
100 Lib Me.M * L.. 3% 3% 5%
1400 Lincoln Mot A. 2% 2% 2% . %
£00 Mer Mot 2 t c. 2% 2% 2% ..

3 Mlsa Blv Pow. 21 21 21
0 .-Mew jer Zlnc.136 136 136

600 Packard Mot.. 5* 514 5% ..

100 Pont Corral pf.102% 102% 102% ..

000 Philip Morris.. 11% 11% 11 Va ..

0000 Radio Corp.... Hi :ii| 4
1«00 Radio p( 2(| 2% 2J» ..

600 R J Rey Tob U 40 39% 10
1100 So C & Iron.1100 92 98 .2
1000 Sweets Co Am 314 344 314 ..

600 Tob Prod Ex.. 0 .1% 0 + H
fOOUn Prof Bhar. 1% 1« lrt
1400 Un Ret Candy 544 5% 544 + %
600 U S Lt & Ht.t «7 80 80

1000 U«8 Steamsh.t 12 12 12 +1
2000 U 8 Sh Corp.t 8 8 8
200 Wayne Coal ..1 1 t
100 West End Cht 72 72 72 .1

STANDARD OILS.
200 Am?-Am Oil... 17% 1744 1744 . *
100 Atlantic Lobos. 844 844 844 + 14
10 Eureka P L... 91 91 91 .1

100 Galena Six Oil. 60 60 60 +3
3200 Inter Pet 1444 1 444 1 444 . *

20 Northern P L.10414 1 0414 10414 ..

10 Ohio Oil 272 272 272 +2
100 Penn Mex F... 21 21 21 +1
10 Southern P L. 92 92 92 +1
10 So W Pa P L. 62 62 62 +1

CON
Sales. High. Low. Last,

140 Adams Express 62 6114 62
90 AJax Rubber l.">44 1514 1514
70 Allied Chem & Dye. 58H 6744 87%
110 AUls-Chaltners 4444 4344 44%

1210 American Can 30% 39 39%
390 Amer Car A Fdry.,146% 146% 140%
00 American Chicle.... 774 7% 7%

100 Amer Cotton Oil.... 22V4 2174 2274
40 Am Hide & Leath pf 6374 63% t

740 American Ice 09% 97% 99%
90 American Ice pf.... 80% 80 80

720 Amer International.. 43 42% 43
90 Am La Fr F Eng.. 9% 0% 0%
190 American Linseed... 3274 32% 32%

2433 Amer Locomotive.. .110% 100% 109%
90 Amer Safety Razor. 8% 3% 3%

2100 Amer Ship A Com. 10% 9% 10%
00 Amer Bmclt A Ref.. 46% 43% 45%

300 Am Steel Foundries 32% 3174 32
IK) Am Sugar Refining. 07 00% 07

2178 Am Sumatra Tob 25% 24 24%
40 American Tobacco...130% 133% 136%

815 American Woolen... 83% 83 83%
40 Am Writ Paper pf. 24 23% 24

310 Anaconda Copper... 48% 47% 48
75 Associated Dry Ods 34% 54 54%
310 Atch Top A San Fe. 97% 1X1% 90%
240 Atlantic Fruit 2% 2% 2%
270 Atlantic C A W I.. 20% 20% 26%

4440 Baldwin Locomo 100% 104% 103%
270 Batlmore A Ohio.... 33% .73% 35%995 Bethlehem St Class B 63% C2% 03%
140 Booth Fisheries 0% 0% 0%1150 Brooklyn R T 1074 10% 10%
240 ltklyn R T cs of dep 8 K 8
20 Burns Bros 110% 110% 116%90 Burns Bros Class B 32 32 32
70 Butterlck Co 31% 30% 31%
210 Caddo Cent OAR.. 10% 10% 10%270 California Packing. 74% 7374 7374420 California Pet 48% 47% 48%90 Callahan Zinc Lead. 5% 5% 5%
290 Canadian Pacific... 130% 129% 129%420 Central Leather Co. 32% 32% 32%710 Chandler Motor 03% 02% 63
40 Chicago A Kant 111.. 1574 1 574 1 574100 Chi. Mil A St Paul.. 20 20 20
90 Chi, Mil A St P pf.. 3374 3374 3374200 Chicago A Northw.. 6774 6774 67741920 Chi, Rock Isl A P.. 39% 35% 37%390 <;)hlle Copper 16% 16% 16%100 Chlno Copper 26 26 26

BOSTON. I
MINING.

Sales. Open. HIph. Low. Lnst.
5 Allnuez 27 27 27 27

385 Carson 14*4 1454 14% 14%20 Copper Flange. 4154 4154 4154 41%100 East Butte 10% 1054 10% 10%250 Hancock 2% 254 2% 2%150 Island Creek.. 87 87 86% 86%
35 Lake Copper.. 254 £54 2% 2'4608 Mayflower O C 4,V 4% 4 45423 Mohawk 55% 56 53% 56
280 North Butte.. 11% 11% 11% 11%DO Pond Creek... 15 15 15 15
15 Qulncy 43% 43% 43% 43%250 Shannon 1111
15 U S Smelt pf. 43% 43% 43% 43%

100 Utah Apex 3 3 3 3
05 Utah Cons.... 2 2 2 2

100 Wolverine 11 11 11 11
RAILROADS.

340 Boston Kiev.. 77 77 74 74
50 Boston El pf.. 00 00 05 05
25 Bost & Maine. 17% 17% 17% 17%.30 Maine Central 31 31 31 31
200 N Y, N 11 & II 1754 1754 1754 1754
85 RntlanO pf 23 23 23 23

330 West End 50 50 40% 40%
MISCELLANEOUS.

575 Am Pneu 3 3 3 3
355 Am Pneu pf.. 14% 14% 14 14
15 Am Sugar pf. 05 05 05 95

560 Am Tel 119 110% 119 11954
I I Am Wool pf.. 104% 104% 104 104%

155 Eastern Mfg.. 13% 13% 13% 13%
170 Eastern S S... 57 57 5054 57
30 Edison 150 159 150 150

400 Gardner 14 14% 14 14
130 Gray 1754 17% 17% 1754
153 Greenfield 25% 2554 25% 25%
25 Int Cot M pf.. 77% 77% 77% 77%

200 Int Cement... 20% 20% 20% 20%
100 Island OH 2 2 2 2
22 I.ibby 5% 5% 5% 5%

153 Loews 10 10% 10 10%
15 Mass Gas pf.. 65 65 65 65
5 Mergonthaler. .143% 143% 143% 143%
65 Mex Inv 20% 21% 20% 21%

430 Miss R Power. 2054 215; 20% 21%
50 Nat Leather.. 10% 10% 10% 10%

NEW YORK CITY BONDS.
rial*

Farm. Rate and Maturity. Bid. Ask. Ab't.
Inter. 4%s, Dee.. 1071 10454 104% 4.27
Inter. 4%s, July, 1967 104 104% 4.27
Inter. 4%s, June, 1065 104 104% 4.27
Inter. 4%a. March. 1063 104 104% 4.27
Inter. 4%s, Nov.. 1037 103% 104% 4.28
Inter. 4%s. May, 1057 103% 104% 4.23
Inter. 4%s, April. 1966 08% 00% 4.27
Inter. 4%s. March, 1061 08% 00% 4.27
Inter. 4%s, March, 1062 08% 00% 4.27
inter, t'js, .-"tin., it"'/* w»v* *..i
Inter. 4U». Mar., 1900, op. 30 98V4 99'i 4.2"
Ir.ier. 4s, May. 1950 94 [H\ 4.30
Inter. 4*. Nov., I9.-.8 91 91*4 4.30
Irter. 4s. May. 1957 94 9444 4 .40
Registered 4s, Nov., 19r.« 93 94V4 4.33
Registered 4s, Nov., 1955 93 14H 4.33
Registered 4s, Nov., 1936.... 94 90 4.38
Inter. 3V4s. Nov.. 1934 84 88 4.31
Coupon SVfca, May. 1934 84 86 4.31

Tleld Bast*.
Bid. AaK.

IReg. 3H*. Nov.. 1930-33 lite 4.30 4.35
f Reg. 314s. Nov.. 1940-30 4.30 4.33
Keg. and Coup, (serial) 4V4», June,
1922-30 5.00 4.33

Reg. and Coup, (serial) 4144, July.
1922-32 8.00 4 U

!leg. and Coup.(serial) 4'4s, April,
1922-31 8.00 4.33
(Not listed on New York Stork Exchange.

NEW YORK STATE BONDS.
TM4

f9..M n.4a mw*A Ua4..al4« VI I/O l.ls A K't

fCatial Imp.-High. imp. S«,
Jan. ami March, 1022-30... 4 60

ICanal Imp. High. Imp. 3a,
Jan. ami Man-It. 1941 71... 4.30

fCanal Imp.-High. Imp. ha,
Jan. and March, 1944-71... 4.10 4.00 ....

Caral Imp. 4H». Jan.. 1964.. 10*4 111 8.W1
Canal Imp. 4V, Jau.. 190.5..103 100 8.05
High. Imp. 4'4a. Sept., 1903 not',4 III 3.95
High. Imp 4a. March. 106R. 103 100 3.95
Purge C T. 4H«. Jan., 194".,.103 10514 3 9,1
IHIgli. Imp. 4*. March, I907 99'4 101 3 95
High. Imp. 4a, Mar ti, 1902.. 99<4 101 3.95
High. Intp. 4a, March, 1901. . 99'4 101 3.95
High. Imp. 4a. March, 1900.. 09'4 l"t 3 95
High. Imp. 4a. flcpt ,, |I>58 99'i 101 3 03
High. Imp. 4a, March, 195*.. 99'i 101 3 95
Canal Imp. 4a, Jan., 1907 09'4 101 3.93
?anal Imp. 4a, Jail , 1902.... 99'4 101 3.95
Canal Imp. 4a, July, 1001 99'4 101 3.95
Canal Imp. 4a, Jan., 1901... 99'4 101 3.95
Canal Imp. 4a. July, 1900... 99'4 101 3.95
(Ilargc C. T. 4a. Jan., 1946.. 99'4 101 3 95
Harge C. T. 4a. Jan., 1942.. PO'/i 101 3.93
tNot listed on New York Stock Exchange.

TOBACCO STOCKS.
mo. Aak.l Plil. Aak.

Am Cigar... 07 71 McA A V pf 92 90
do pf 82 Snip It-A T... 55 03
Am M A F.220 ..I do scrip. 70 75
Ant T nrr. 121 124! n J It-yn A 00 70
J W Helme.190 192 do R 39 '41
do pf 104 106! do Pf 109 110U

J H Young p HO Hti; Tob P 8 H<t 99 102
do Pf 90 9H! do pf 10814 110

Mcngcl Co.. 28 .12i Weym Bru.,177 1H0
McA A P...105 108) do pf 104 108

STKRf. STOCKS.
Bid. Aak. Bid. Aak.

Atlaa Pow.all3 117 Kaat fltacl... 23 30
do pi 73 70 I3mp 8 A t,. 21 24

Dllaa, 13 W. 2114 2.5 do pf 40 50
do pf 55 f.0 Here P 150 157

Carb Steel.. 12 lfl do pf 92 90
do lat pf. 30 40 Nlloa-H-P ..40 44
do 2d pf.. 10 15 do pf 88 92

Cfolta Arm*. >4 28 Bcorll Mfg. .350 890
Du P Pow. 88 93 Tliomaa Iron 18 25

Eg dlvldand.

:w YORK HERALD, E

NEW YORK C
SATURDAY. FEB

INDEPENDENT OILS.
Net

8a,lee. High. Low. Laet. Chga.
3300 8 O Indiana... 86% 85% 86% + %
1000 Allied Oil..,.) 1 4 4
100 Am Fuel O pf 3% 2% 2% ..

3000 Boone Oil t 18 17 17 .2
5000 Boston 7Vyo..t 71 70 70
1300 Cnrlb 8yn 4 3% 3% . %
10.) Cities Service. 173 172 172% +2%
400 Clt Ser B ctfs 18% 18% 18% . %
400 Clt Serv pf... 55 64% 64% ..

200 Creole Synd... 2% 2% 2% ..

8000 Cushlng Pet..t 5 4 4 .1
100 Dominion Oil. 9 9 9 . %

7800 Engineers P..t 65 63 64
3400 Federal Oil... 1ft 1 1
200 Gllllland Oil.. 8 8 8 +%

2100 C.lenrock Otl.f 08 92 08 +4
15000 Hudson Oll...t 35 81 85 +J
200 Key Banger.f 67 67 67

12100 Klrby Petrol... 25% 24% 25
1000 Lance Creek.t 5 5 5
4500 Lyons Pet ...t 80 79 85 +8
1000 Meridian Pet.t 10 10 10
200 Mex Seaboard. 29% 29% 20% + %
100 Mexico Eagle. 18% 18% 18% +1

27400 Mexico OH.... 1% 1A 1H
1000 Mldweat Tex.| 15 15 15
100 Mount Prod.11% 11% 11% ..

200 Mutual OH 6 5% 5% ..

100 Nat Oil (N J) 2% 2% 2% ..

7000 Noble Oil t 10 18 18
1000 Northwest O.f 21 21 21 .1
&**> vmar u ft u.T 74 73 73 .i
500 Pennok Oil 0% 5% 6% + *
100 Prcm R A M.. 5 5 5
100 Prod A Refs.. 6* 5* 5% . *100 Ryan Consol.. 4* 4* 4% ..

300 Salt Creek n.. 1814 13* 1314 . %200 Bapulpa Ref... 3 2% 2* ..

700 Slinma Pet 10% 10* 10* ..

400 Skelly Oil 5* 5 8 . *850 South PAR.. 2% *214 214 . *1000 Stanton Oil..t 18 18 18 +3
18100 Texon O A L.f 55 60 52 .3
700 Wilcox Oil.... 3* 314 3H +1418000 'Y' Oil A Gas.f 24 22 23

MINING.
300 ABC Metals. 2% 2* 2% ..

6000 Big Ledge. ...f 24 21 24
900 Bos Mon Cor.. 4 3% 3* ..

SOL1DATED S'
Salea. High. Low. Last.

70 Coca-Cola 45* 44% 44%
200 Colorado Southern... 45 4414 45
710 Columbia <4as A El 77 74 76%

3190 Columbia Oraplio.... 214 114 1%
150 Columbia Crapho pf. 9* 0 9
200 Comp Tab Record... 66% 6G* 66%
770 Consol Textile 12'4 12 12*
760 Corn Trod Reflnlng.103* 102* 103
103 Cosden Co 35 33* 34*
S55 Crucible Steel 61'4 60% 01
00 Cuban Am Sugar.... 19* 19 19%570 Cuba Cane Sugar.... 10* 9* 10

380 Cuba Cane Sugar pf 26* 25* 26*
1785 Davison Chemical... 58 56% 57*

90 Delaware A Hudson.lll* 111* 111*
40 Del, Lack A West... 111% 111* 1U%

770 Endlcott-Johnson .... 80* 79* 70%
290 Erie 10% 10% 10%
190 Erie 1st pf 17* 17* 17*
990 Famous PI Lasky.. 81s; 80* 81*
40 Frceport Texas 13* 13% 13*
11u ncnerai Aspnau cz4i t_ «-»%
400 General Electric 150V, 150 150%

2125 General Motor* 8*4 8% 8*4
70 Goodrich (B P) Co.. 37% 37% 37%
460 Great Northern pf... 73*4 75% 73%
240 C.t Nor Cts for Or Pr 35% 34% 35%
703 Gulf States Steel... 73% 72% 72%
470 Harblrshftw Elec.... 2% 1*4 2%
820 Houston Oil 77% 75% 76%
4(1 llupp Motor Car .... 14 14 14
70 Illinois Central 98% 98% 98*4
310 Interboro Consol.... 3 2*4 2"%
40 Int Comb Engtn 24% 24% 24%

140 Int Harvester 85% 84% 83%
90 Int Mer Marine 13% 13 15
460 Int Mer Marine pf... 72 71% 72
240 Int Motor Truck.... 27% 26% 27
920 Int Nickel 12% 12 12%
200 Int Paper 47% 47% 47%
90 Invincible Oil 14% 14 14
190 Iron Products 32% 30% 32

9983 Island Oil * Trans. 2 1% 1%
220 Jewel Tea 17% 16% 16%
400 Kansas & Gulf 6 6 0
70 Kan City Southern.. 23% 23% 23%

190 Kelly Spring Tire .37% 36% 36%
250 Kennecott Copper... 27% 27% 27%
170 Keystone Tire & Rub 15% 15% 15%
40 Kresge Co 128% 128% 128%
90 Lackawanna Steel.. 47 46% 47

460 Lehigh Valley 01% 60% 00%

OUT OF TOVI
Sales. High. How. Last.

28 New Eng Tel.Ill 114 114 114
105 New Eng Oil.. 3% 3% 3% 3%
10 lteece But H.. 14 II 14 14

100 Simms Mag... 3% 3% 3% 3%
150 Swift 104 105% 104 105%
320 Swift Intl 22% 23 22% 23
20 t'n Rr 1st pf.. 43% 43% 4:0!,- 43%
119 Un Shoe 38 38% 37% .38%

7 Un Fruit 138 138 138 138
10 Ventura 22% 22% 22% 22%
54 Waldorf 28% 28% 28% 28%
50 Waltham NU 8(4 8V. 8',4
19.'. Walworth 7T4 8 7% T
50 Warren Hros. 23% 23% 23% 23",
7 War 13 2d pf.. 33V, 33% 33% 33%

EONDS.
$1000 Miss R P 5».. 80% 80% 89% 80%
4000 Swift 5s 92 02 92 92

CURB.
Rid. A'k.l Rid. Ask.

Ariz Ext.*.. 1 2 Iron Cup... 7% 7%
Ariz River 18 19 I-a Rose... 30 35
Ariz Tip T. .. 2 'Majestic ... 3 5
Chief Con. 3% 3% Mex Metals .. 10
Rlk Hawk. 7 0 Mid Moss. .. 4
Calaveras. ."0 75 Mutual DT 42 43
Crys new. 57 59 Monarch .... 13
Denbigh .. 5 7 Nat L & Z. .. 3
Eagle H R. 2% 2%! Nixon 5 7
Eureka Cr. 23 24 Seven Met.. 5 7
Eortuna .... 3 Silver Reef. 2 4
Gadsden .. 50 60 Texana .... 6 7
Homa 3 5 iU V Ext... 2» 20
Iron Hlos . 18 21 Yukon 1 1%

PITTSBURGH.
Sales. Open. High. Low. Lnst.

300 Ark 9% 9% 9% 0%
130 Am W O M.. 70 71 70 71
10 Am W O M pf 86 86 811 86

100 Duquesne .... 2% 2% 2% 2%
25 Marlan.l 2% 2% 2% 2%
20 Nat Klreproof. 7 7 7 7
20 Nat Fire pf.. 15% 15% 15% 15%
10 Ohio Fuel Sup 37 37 57 37
100 Oltla Nat lias 20% 20% 20% 20%
500 TMtts Mt Kh... 26 26 20 26
27 Westing A H. 95 06 95 96

510 Westing Elec. 54% 54% 54% 54%
800 Salt Creek ... 10 10 10 10

MISCELLANEO
NEW YORK RANK STOCKS.

Rl<1.Auk. Hid.Ask.
America 176 182 Flint Nut 620 630
Atlantic 210 ... Garfield Nat..213 223
Am Exrh... .213 2S8 Gotham 18.3 10.7
Battery 133 143 Greenwich ....240 200
Bowery 423 ... Harrlmati ....383 305
Bryant Park..IBS 173 Hanover 823 843
B'wav Cent ..120 140 Irving ........163 190
Bronx Co 93 ... lnduitrlal ... 100 170
Bronx Nat. ...130 160, Imp A Trad. B10 380
Butch It D. 130 140 Manhat Co....23.3 242
Cen Merc....130 200 Mod, A M...340 330
Chaae 282 2M|Mutu*l 310 ...

Chat A r..:.222 228'Nat American 140 160
Chelae* Ex.. *0 OOlNew Neth 120 ...

Chemlral 310 B2*.|N Y N B A 433 ...

City 313 3l8!rark 400 410
Coal A Iron 200 210'Pneiflo 100 ...

Colonial 330 ...IPublic 234 2«2
Columbia .... 130 ...'Seaboard 260 310
Commerce .. 248 232 Standard .... 240 260
Com'wealth ..213 ...IBtate .240 ..

Continental. .130 140 23d Ward 230 270
Corn Kxch.. .360 ...|l?nlted State*. 160 ...

Cosmopolitan 83 1 00 Union Ex 163 ...

Fat River...170 .... Waah lit* 323 ...

Fifth Nat.. 1TO ...| Yorkvllla 423 ...

Fifth Ave....000 ...I
TRl'ST AND SCRKTY COMPANIES.

Btd.Aak.l Hld.Atk.
Alliance 70 .. .1 Manufac'r* ...220 ...

Am Surety,... 87 731 Mer T 273 ...

llanker* 323 326 Metropolitan ..250 ...

Bond A Mtg, .230 240 Mtge Bond HO 10
Brooklyn Tr 410 420 Mut T of W 110 123
Cent union...363 372 Nat Purely... .210 220
Columbia 260 300 N Y L I A T 600
Rmp Trust.. .300 ,.. New York Tr.,308 313
Equitable ...26.7 270! N Y Title 143 132
Farmer* LAT 43.3 430i People* 260 ...

Fulton 240 2601 Realty Anno ..110 120
rineniy .... *<*» «iu inn u i

Guaranty ....200 205ITTnlted Statea 950 ...

Hudaon T.... 170 .. It! S M A T..2B5 ...

Khiga Co.... fWO .. .Ill H Title CI.. 8.5 «3
Lawyer* M. .132 ... Wcatcheater HO ...

Lawyrr* T.. 180 .. West T * M 150 180
Lincoln Tr... 155 ...|

JOINT STOCK I.AND RANK BONDS.
Yield

BUI. Aek. Ab't.
1I-Tret J. R. L. B..Chicago
514*. Nov.. 1051. op. Ml 103% 101'4 1.90

tJofnt Stock Land Hank 5*.
May, I030. op. '21 97% 09 5.08

tJnlnt Stork Land Hank 8a,
Nov., 1038, op. Ml 97'4 P0 5.08
tN'ot Hated on New York Stock Exchange.

.rCBI.IC ITIIJTIKS.
Cloning.

Sale*. Utah. Low. Bid. Aak.
137 Cltle* Service..173 171 173 174

1379 Cltlea M pf 35% 54% .35 55%
401 O S Banker*.. 18% 18% 18% 18%

Bid. Aak.I Bid. Aak.
Adr nl. 1« 17 Col Tow pf S3 87
do pf.... 84 8« C P It * I,. 17 18

Am L A T.113 1111 do pf.... 4.1% 45
do pf. ... 92 95 B H A S pf 90 P2
Am OAK..138 140 Kmp PR of 72 77
do pf.... 42% 44 Fed L A T. 13 14%

Am l'&L.. 75 78 do pf 79 82
do pf 81 84 N St Pow. 87 90

Atn r U.. 8 13 do pf 89 91
do pf.... 39 80 Rep II L... 8% 9%

Appalach P 10 do pf.... 30 83
do pf. .. 30 35 8 Cat Edl.. 9'! 98

Car TRAL 34 87 do pf....l0fl 112
C St Elec. 11 1.1 Std O A K. 15 17
do pf .. US 73 do pf 42 44

City LtAT. 84% 71%|T R L A P. 1 2
C 8 pf B.. 5 5% do pf 9 10
C R deb B.108% .. Un L A R. 41 43
C H deb C. 87% do let pf. 73 78
C H deb D. 83% 841% West Row.. 29 >2
Cot Tower. 12 14 4o nw pf. 77 90

1UNDAY, FEBRUARY 19

URB MARKET
RUARY 18, 1922.

Net
Salea. High. Low. Laat. Chge.
13100 Boa ft Mon D t 47 46 46
2000 Calumet ft Jert 23' So £3 +4
3000 Candelarla 811. 29 27 27
1000 Cash Boy t 3 5 ">
3000 Cons Cop Mln. 1A 1A 1A + A
30OO Cortez Silver.t 91 88 01
1100 Crcs.son Gold.. 2% 274 274 . A
1500 Divide Ext... ,f 17 17 17
1000 Dolores Esp. ,f 85 8". 85 .27
2000 K1 Salvador...! -I 3 3
3300 Eureka Croea.t 23 22 £3 +1
3300 Gold Florence! 35 23 23
1000 Gold Zone j 10 10 10

12000 Hard Shell M.t 83 32 32 .1
t>000 Harmi.l Dlv... l'l 13 10
600 Hecla Mining.. 3S 5»4 5% + V4
1000 Hull Cop t 30 50 30
16000 Indeprn Lead.! 11 10 11
1000 Iron Bloaaoio.. 19 111 19
1300 Jerome V Dev. 4 3-14 374 V4
&000 Knmc Divide.-t 5 r. 5
1000 McNamara . ! 8 8 8+1
700 Magma Copper 80'4 Soli 3014 ..

200 Mason Valley.. 1V4 174 *V4 . H
ivn/v i>u<> bA UW»M W o u T*
2000 Mohican Cop.. 3'- 32 32
600 Motherlode clt. 7* 7% 7* ..

1000 National Tin t 48 48 48 .2
4000 Nevada Ophlr. 40 30 40 ..

2''0 Nlplsflng Mln.. 6 3* 6%
loot Ohio Copper.. 10 10 10
9000 Rex Cona t 8 7 7..
3000 Roohcstee 81!.. 17 17 17 ..

2000 Stand 811 L..f 18 18 18
20 S W Met 10 10 10
200 Ton Belmont.. 1ft 1ft 1ft + A
1700 Ton Divide.. .t 63 63 63
300 Ton Extension. 1*4 1* 1*
400 Ton Mining... 1H HI 1« . ft
S00 Unity Gold 4* 4* 4V4 + *

3000 United Eastern 2 Iff HI A
200 West E Cous.t 73 73 73

BONDS.
*20000 Allied Pack 6s. 60 68',4 6814 .1%

3000 All Pack ctfs. 34 34 34
2COO Aluminum 7s.. 10144 101*1 10184 + 14
1000 Alum 78 '33... .102*1 10211 102*1 ..

10000 Am Tel Os '22.100*4 100* 100* *
70(10 Ann Cop 6s... 08* 08* OR* . *
8O00 An Cop 7s '20.102 102 102
2000 Arm & Co 7s-.. 102* 102* 102* + H

rOCK EXCHAIS
Sales. High. Low. Last.

40 Lima Locomotive 94* 04* 04*
1763 Loews Inc 14* 13* 13*
240 Loft. Inc 10-* 10* 10*
240 Manhattan Elevated. 46* 43* 43*
DO Marland Oil & lief.. 26* 28* 26*

300 Manhattan Shirt 40 39* 40
90 Martin Parry 28* 28 28
AAA VfnTntupo Poro Ulna *>*£. OSL

8185 Mexican Petroleum. .121 <4 110% 12014
00 Miami Copper 26% 26% 26%

2405 Middle State* Oil 13% 13 13
105 Mldvalo Steel 30% 20% 30
20 Minn & St L 8% 8% 8%

205 Missouri Pacific 1814 18 18
140 Montgomery Ward... 18% 12% 13
160 Mulllns Body 2614 26% 26%
610 Nat Enam I Stamp. 41% 40% 41%
200 Nat R R of Mcx 2d pf 3% 3% "%
10 New Or. Tex t Mex. 00% 410*4. 60%

240 New York Central... 77 77 77
400 N Y. N Haven & H. 17% 1714 17%
00 Nova Scotia Steel... 24% 24% 24%

210 North American 56% 56% 50%
40 North American pf.. 41% 41% 41%

100 Northern Pacific 70% 70% 70%
500 Oklahoma P * Ref.. 2% 2% 2%
20 Orphenm Circuit 16 16 16
150 Otla Btevator 135% 133% 135%
240 Owens Bottle 28% 27% 28%
720 Pacific Mall 47% 46% 47%
1115 Pan-A Petrol & Trail 54% 33% 54
240 Panhandle P & U B. 40% 40% 40%
363 Pennsylvania R R... 3-'% 84% 34%
02O Penn Seaboard Steel. 8 7% 7%
360 People's Gas 76% 751% 7*%
240 Pere Marquette 22% 22% 22%
230 Philadelphia Co 34% 33% 34
108 Phillips Petroleum... 82% 31% 32%
710 Plerce-Arrow 13% J3 15
73 Plerce-Arrow pf,.... 31% 30% 31

1115 Pierce Oil 8 7% 8
80 Pierce Oil pf 47% 46% 47%

200 Pittsburgh Coal 59% 50% .30%
200 Pond Creek Coal 14% 14% 14%
40 Pressed Steel Car 412% 62% 62%
00 Producers *r Ref 26% 20% 20%
73 Pullman Company... 116% 116% 116%
00 Punta Alegre Sugar. 38% 87% 88%

270 Pure Oil 28% 21% 23%
00 Ray Consol Copper.. 18% 13% 13%
720 Reading 73% 71% 75
800 Replogle Steel 30% 30% 30%

/ N MARKETS,
CHICAGO.

Sales. Open. High. Low. Last.
870 Armo A Co pf 06% 07% 86% 07%
100 Armour Leath 12% 12% 42% 12%
70 lieavcrbd .... 5 5 5 5
30 Case Plow.... 8% 8% 8% »%
125 Cudnliy 68 64 63 61
50 Comw Ed(son.116% 110% 116% 110%
1(H) Coiisum Co... 5 5 55
1(H) Contln Motors ft% 5'4 ft% ft%

2000 I.lbby MrN... ft% '>% ft% ft%
100 Mtriw Utll pf. Oft 05 Oft 65
500 >'at Leather.. 2% 2% -"4 2%
300 t'lck & Co 24% 24% 24"t 24%
3<10 I'lggiy WlgK. 38 38% 37% '<"%
600 Stewart War. 3.1 .'11% 33 3.3%
7«0 Swift & Co... 104% 103% 104% 105%

42(H) Swift Int 22% 23% 22% 22%
150 Thompson J It 42 42 42 42
200 T.mtor A.... 2% 2% 212%

370O Union Carbl.. 50% ftl% fto% 61%
KHi United Iron.. 714 7% 7 7
fto Unit I. & It.vs. 41% 41% 41% 41%
50 1'n I, h It pf. 75 75 75 75

150 Wrigley KM 104 10.1% 103%40 Yellow Mfg. ..240 240 240 240
350 Yellow Taxi. Oft 65% 65 05%

PHII-ADKirillA.
Kales. Open, lllgli. I,ow. Last.

(MO Am Stores 03% Oft 03% 94%
fto Am Railways.. 6 li 6 *1
61 Am Itys pf ... 24 2.3% 27 23
POO It * T C pf 13 43 47% IS
1ft Elec Storage.. 40 140 140 110
24 Ins Co N A.. 1 M 31 31

433 Lehigh Nav.. >% 71% 70% 70%
00 Phil C <um | ..?% 37', 37% 37',

171 I'hlla Elec 24% 24% 24% 24%
81ft Phlla Elec pf. 27% 27% 27% 27%

*481 I'hll Eire * ar 27% 27% 27% 23%
180 I'hlla Rap 'l'r. 2.1% 23% 23% 23%
3ft I'hlla Tear 61% 64% (44% 64%,
200 Un Trae 3ft 35 3ft 3ft

1UJ.; un <,a* imp mh , 411%
4(1 Un (> Imp pf. 32 32 32 32
ifl u Co» n j.... i:>i i:.i wt ioi
200 W Cramp & S II 14 43 43

nONDfl.
$2000 Flee S- Pro 4*. 0414 0414 04Vi 04U
3!ooo iiiiia ki i«t r.s 11314 or.ij iu pi
4000 ITiIIk KI«t 0S..102 102 10174 lOITi

ajS MAR KETS
STANDARD OIL.

Hid. Aak.l Hid. A*k.
Ando-Am. 17'* 1 I'ral ()&(}..335 343
Atl Ref...n.30 1000 I'ral P I,..243 240
do pf.... 114 IIS Solar Ilef. .370 3*0

Dorne-Scr.32.") 330 South P L. KI !"1
Buck PI,. 02 P3 South Pa.. 183 tiki
Che* Mfg. 183 IP,". SW Pa I'I> .38 02
do pf 10S 111 Htd of ("al. 07 OP

Continent.. 130 134 Std of Ind. 8lt'4 *''%
Pre* 1' 1,. 30 31 i.std of Kan.340 GOO
OPT, Inc.133 11.7 Std of Ky.43t 470
KurekaPl.nl P3 Std of NebJA3 173
( alcim-PIg 47 30 'Std of NJ.17P 180
do pf old.10.7 1(« do of 113 11314
do pf liw.100 101 Std of NY.303 303

111 PI. 171 171 Htd of 0..387 3P3
Imp O of C.102 K'l do pf 111 110
Jnd P I.... 00 02 Swan & K. 33 4.3
Int Petrol. 1l<4 13 lUn Tank.. 02 INI
Nat Tran. 2*14 211'41 do pf lir.' |o«
N Y Tran. 130 Mil Vacuum . .383 340
North ri. 102 103 Washington 30 34
Ohio 270 273 Std Fiihsld
Pa Mrs 1\ IS 20 en bloc.. 1330
Pierce .... 7'i 8'4 Std old *t
do pf 43 30 | all on...2030

l\ S. LAND BANK FARM LOAN BONDS.
Yield

Bid. Aak. Ab-t.
t"«d. I.*nd Hank P, I.. 3*.
Nov., 1011, op. '31 10284 101 4.00
Fed Land Rank K. L. 5a.
May, 1011, op. '31 102P4 103V4 4.60

41,'u.l and Hfl n!f Id*. Ti. ,4$. I 1

May. 1038. "P. '23 IOOV4 10! 4.50
tl'Vil. Kami Rank F. L. 4%a.
May. 1050, op. '24 07'4 08',4 4.85

tFad Land Bank V. L. 4V4a, !
Nov., 10.18, op. '2.1 07',4 08'4 4.0.1

tFt'd Land Hank F. L. 4'4f,
May. 1057. op. '22 07'4 98'.4 4.63

CHF.MICAI, RTOCKS.
1114. Aak.| Rid. Aak.

Am Cyan.. 1" 13 |<jrn*aell| ,.113 1.10
do pf 50 33 Ho pf.... 1>3 RIO

fa««ln Co. 30 43 Ky Solvay. 1.1 43
Dow Cham 2"0 Merck pf.. 63 tlfl
1)u p ( h p Oi; II Marrlmac.. 8014
Fed Chi'in. 00 03 iMulford Co 40 50

MIS4 Ef.l.ANEOCS STOCKS.
Rid. Aak.I Rid. Aak.

Arnal Lth. 7 8V4I I.VCT Palaa 67 70
do Pf.... 20 40 IMrCatl Crp 18 22

Am Uh.. 23 .. I Ho lat pf. 82 87
do Pf.... 63 .. Nal Caakat 73 8.1

Am Piano. 3.1 62 Nal F A C1.1S3 1*5
do pf 73 82 Natl Lie p 80 83

Am fid |d 3% 4 Nat Paper A1
Am Type F 43 BO Typa pf.. 88 101
do pi.. . 87 82 Nat Ira AC S 10

A f) T N .1 43 35 do lat pf. 80 70
Atl Pt C.. 46 52 do 2d pf. 30 BO
Rab A IV. 100 111 Near R P O 20 30
liar llroa A N J /.Inc.. 133 1385 lat pf. 87 .. Nor Rac 8. H2 S7
Bordaris .. 04 06 Pann CAC. 20 31
Ho pf.... 01 04 Phalpa r> ..170 |83

Bucyrna ..14 17 Pontum Cor 33 30
Callulotd .100 1 03 Ho pf...,102<4 102%
do pf. ..108 112 Pvrane .... M% 10%

Chi Id a 112 115 R B Powd. 00 103
no pf....ion ho pi. 01 os

City Invest 8*. 71 Faf CHAL. 81 84
Clln CI 27 30 Finger Mf«. 81 83
Croekar W 40 60 Btern B pf. 80 84
do pf. ... 73 83 T Starratt. 35 80

PL4W CI. 87 80 do pf ... 93 .

Durham D 83 100 Vic T M<-h.B30 1030
do pf 93 Va Rwy .. S3 36

Ex Buffat. 87 102 V II Cine. 40 42
F'datlon C 68 70 Ward B Co OS 108
Can Bak.. 68 86 dnpf...9T 100
do pf.... f» 96 TAT M(|180 290

KlrbyL... 20 23

1

>, 1922.

Net
Sales. UlRb. L»w. Last. Chge
11000 Beaver Bd 8s. 70 48 "0 -4-2
2000 Beth St 7s "35.10214 10214 102% . *4
5000 Col Or 8s "25. 34% 34 34 .I
3000 Cons Coal r.s. 80% 86% 86% ..

0000 Con O 12 L &
1" 7s 31 102% 102% 102% + %

5000 Cop Kx Ms "23.102 101% 102
30OO Cop Kx 8s "21.102% 102% 102% ..

7000 Cop Ex 8s '25.103% 103% 103% ..

6000 Goodrich T 7s 07',4 07% 07%
1000 Gulf OH 7*...103% 103% 103% + %
13000 Humble O 7s. 101 101 101
7000 Int R T 8s "22 81% 81 81% + %
6000 Ke'cott Cp 7*. 102% 102% 102% ..

W'l J Kayser 7s"24 00% 08% 00% ..

20"Ml I.ae Gas 7s.. 95% 08% 85% . %
230O0 L McN & L 7s 0(1% 00 09 . %
18000 Man P 7s "41. 03% 03% 03% + %
3000 Nat CI * 8 8s 08% 08*4 08% ..

115000 NYNHAH 4s... 811 84% 84% .1%
1000 I'hlla Co 0s "44 04% 04% 04% . %

10000 Phil P 7%a "30.102 101% 101% %
3000 I'hlla Elec fls.102 101% 102 + %
7000 P 8 N J 7s '41 07 06 (Ml .1
1000 Sears R 7s "22.100% 100% 100% . %
1000 Sweet Bell 7s.101% 101% 101% ..

1000 SONY 7s *27.105% 107% 10.".% ..

700OO Sun Oil 7s 00% 00% 99% . %
14'>00 Swift 7s "25..101% 101% 101% + %
5000 Swift 7s "31.. 102% 102% 102% +%8000 Texas Co 7a..101% 101% 101% %700O Tol E D 7s "41.105% lO". 105% %
1000 Un Ry H 7%s.l01% 101% 101% + %
1000 Yaeuiup O 7s.. 107% 107% 107% %
4000 War Sur 7%s. 03 95 95

34000 West Elec 7s..lOH 105% 106 -f 74
1000 Winchester 7s. 97 97 07 + %

FOREIGN BONDS.
12000 French 6s '20.. 77 77 77
1000 Phi I 5%s '41 .10.1 10,-. 105
70000 R o( A 7> '23. 08 97% 98
2000 Russ Gov 5%s. 19% 19% 19% + %
2000 Russ Gov 6%s. 19% 19% 19% +1

83000 Swiss Gov 5%« 9774 97% 9774 + %
500000 Vienna 40 .38 .40

Odd lots, t Sells cents a share.
Total sales stocks, 295,000 shares.
Total sales bonds, $.">32,000 par value.

IGE
Sales. IllSh. Low. Last.

90 Reppub Iron ft Stool. 31% 51% D174
20 K pub Motor Truck. 5% ."% *>%

420 Royal Dutch NY Sh. 31% ."Ov 30%
110 St L-San Francisco.. 2374 23% 23%
90 St Louis Southwest.. 23% 24% 24%
00 St L Southwest pf.. 38% 37% 38%

200 Seaboard Air Lino... 4% 4% 4%
90 Seaboard Air Line pf 7% 7% 7%
200 Sears, Roebuck ft Co 63% 63% 63%

2500 Seneca Copper 13% 13 13%
610 Sinclair Consol Oil.. 19% 10 19
145 Sloss-Khef S A Ir Co 41% 40% 41%
95 Southern Pacific 84 83% 84
190 Southern Railway... 1874 18% 18%
40 Southern R.v pf 51% 51% 51%
270 Standard Oil Cal 98% 97% 98
370 Stew Warner Speed.. 34 S3 31

2480 Studebaker Co 114% 93%
3(81 Submarine Iloat 4% 4'i 4%
530 Superior Oli 5% 5% 5%
200 Trmtor C ft F Prod.. 2% 2% 2%
740 Texas Co 43% 45 43
970 Texas Gulf Sulphur 4 it, 42% 43%
375 Texas ft. Pacific 50% 50 30%
190 Texas ft Pac C ft Oil 25% 25% 23%
220 Third Avenue 22% 22% 22%
1110 Tobacco Products.... 63% 03 03%
740 Transcontinental Oil. 9% 9% 9%
270 Union Oil 19% 19% 19%
70 Union Pacific 130% 150% 130%

400 United Fruit 138% 136% 138%
545 United Retail Stores 54 33% 03%
185 IT s C I P ft Fdy... 25% 24% 25%

1183 U S Food products. 3% 3% 3%
90 U S Indus Alcohol. 44% 4 4 44%
170 U S Realty ft Imp. «!% 61 61
1125 U S Rubber 34% 53% 54

46 U S Rubber pf 99% 99% 99%
1120 United States Steel. 91 90% 91

70 Utah Copper 61% 61% 61%
710 Vanndlum Corp 34% 31 34
280 V Vlvaudou 7% 7% 7%
40 Wnbash pf A 67s
70 Wabash pf A 21% 21% 21%
13 AVestern Md Pr 13% 15% 15%
60 Western Pacific 16 15% 16

4-10 Wcstlnnhouee U ft M 55 53", 35
ISO Wheeling ft L E.... 6% 6% 6%
470 White Oil 9% 9% 9%
640 Willys-Overland .... 4'i 4% 4%
10 Wrlcht Aeronautical 7% 7% 7%

Total sales, 114,324 shares.

BALTIMORE.
Sales. Open. High. Low. Close.

1*1 Arundel SAG 20% SO 20% 20%
3 Bait Elee pf.. 37 37 37 37
11 Clt Nat Bk... 4214 42',-! 42'4 4214
40 (Vnt Teresa pf '! 3 3 3
2 Com Credit .. 7.0 Ml 30 30

10 Cons Power... 00 00 00 00
Hi ('ons Pow pf..111)4 111% 11114 1111;
10 Fidelity Trust.3(H) .'I'm 30" 3(a)
20 Md Casualty.. 80'.; 80',; MO'-j 80',;
70 Mfrs Kin pf... 23 S3 2". 23
30 Mercantile Tr.213 213 2'2 212
20 Merch Nat Ilk 10'; tl>', 19% 10'!.
51 New Amis Cas. 28% 28'; 28', 28',

.3 I'eniiH C W P. 07'; 07'.; 97% 07';
30 TTnlt Hys 10% 104 10% ki%
3oo w b & a ta',; 13',; I3>; J3>;

BONDS.

flOOO Rait C 3%s... 80 80 80 80
l"0O Halt Trae 5s. 07% 07% 97% 07%

2"iOV» Cons Coal R 3s Sl> 80 80 SO
5000 Cons Pow 7%s.l(V.% 1Wi 100% 100%
4(>o0 C I' 7s 1922...100% 100% 1'4'V, 100%
5090 Mon V tr <:t .3* 70% 70% 7914 70%
SOOO T*n Uys Inc 4s. 40% 40% 40 40
3000 17n Rys 1st 4s. 70'; 70% 70% 70%
2000 Wll t- Wei 00% 00% 00% 00%

DETROIT.

Bales. Open. Illch. Lew. Last.
100 Charcoal pf... 2% 2% 2% 2%

IPS) Col Motors... 2% 2% 2V 2%
225 Cent Motors.. 3% 5% 3% 5%
13.3 Detroit Ed. ...103% 105% 105% 105%
45 Ford 205 205 205 205
100 Packard 5% 5% 5% 5%
100 Tlrnken 17 17 17 17

CLEVELAND.
Bid. A«k.t Lid. Ask.

Cleve Ity.. 00 02 Goodyear p 2'i 27
Firestone.. 7'3 57 Prod A; n' f 5 '1
do (IS of 83 ss Peerless M. 34 37
do '"t pf 74 77 Sher < W. 20 22

Fisher O p 80 85 do pf 01 08
(Hidden .. 0 10 Blearns M. 18 20
Goodyear.. 10 11 |

SKiAlt STOCKS.
Rid.'Ask Bid. A'k.

Caraeas ..10 15 Holly 12 17
C Anulrre. »11 04 do pf.... 3') 4(1
Falardo .. 52 54 National ..113 lie
Federal pf.10" 105 'Savannah.. 28 .".2
Gt West. 122 128 do pf 73 81)
do pf. 08 102 West India

Clodchanx.. 10 13 Sub 80 70
do pf.... 3» 58 I

13 A DMAn FQ PAT Utlit
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OF OLD 'WINDJAMMER*

Boston Clipper Ship of 1869
Hods Record to Australia.
Tacoma, Wash., Feb. 18..An ol<l clip-

per ship, the Glory of the Seas, Which
thirty-flvc years ago act a record for
windjammers between San Francisco
and Australia, la being broken up here^
following tho discovery that barnacles
have eaten Into her hull beyond repair.

This stout old ship was fjbuilt at the
famous Donald McKay yards In Boston,
Mass., In 1869, and sinro then has sailed
on all the seven seas and called at

globe.
'Some years ago the Glory of the Seas

was purchased by a Tacoma fish com-
pany ami was put in the service between
Puget Hound and Alaska. Kaeh spring
she would spread her canvas and soil
away to the north, carrying supplies
rtnd employees for the Alaska canneries
operated hy the company, and In the
fall would return with the season's
catch.
The old boat was built of oak and

other tough woods and some of these
arc "till In good condition. She Is beingbroken up for what metal she holds.

GREATEST SPRUCE LOG
BREAKS MILL MACHINE

Ten Feet in Diameter, It
Yields 16,000 Board Feet.
IkHjL'AfM, Wan!)., Kel». 17. . An

enormous apruco log, ton feet In
rli.imeter, believed the largest ever cr.t
lr. this section, recently was sawed Into
18.000 board feet of lumber liere. When
flmt put on the saw the big Ior broke
the mill machinery and was not cut
until repairs were made.
Home time ago a larger log was

brought hero but no mill would tackle
It ardjt was placed In a Hoqualm park
for e*'Jbltlon purposes.

i

PARM AND GARDEN. |

Burpee's
The Leading Amer

Burpee's Annual is a complei
flower garden. It tells the plai
That Grow."

If you are interested in gard<
mailed to you free. Write for yo
the coupon and fill in your nami

TEAR

W. Atlee Burpee Co.,
485 North Fifth St., Phi

Gentlemen: Please send me t

Name
Street or R. D.
Post Office

COLLEGE GOT BACK I
ALL STUDENT LOANS

University of Mielii«fttn Fund
litis Eeen in Operation

for 2-"> Years.

An.v Arbqk, Mich., Feb. 18..Fop nnrc

than a quarter of a rrntury th<» Universityof Michigan has fcrnn loaning money
to needy students, anil over that span
of year* has never lost :i cent through
willful failure of the liorrower t" repay.
fievcml funds now ere available und- r

lie titan that had It:; Inception with
the clam of 18IM, which established a

fund front which the income was "to be

used as a loan fund for the benefit of
needy and worthy undergraduates In the
literary department" Afterward, sur'Plutosfrom various «lass treasuries were

diverted to the fund, and although In
general the loaning privilege was limited
to students of the literary college a good
portion of the money lias been made
available to students In other branc^'1
of the university.
The money Is disbursed by ft. A.

Campbell, treasurer of the university,
and the collective fund now approximates$1,000. All loans are subject to

approval by the deun of the college In
which the student is enrolled und by the
president of the university.
Tho recommendations of the deans, it

is explained, are based principally upon
scholarship and the degree of netd. As

a general rule. It Is stated, students obtainingloans are earning the gre.it"r
part of their expenses by outside work.
College authoilttes have noticed that
loans are sought in pructlcnlly the samo

proportion by men ami women.
The maxim >n loan which a student

may make at one time la $100, and In
general payment Is expected to be made
within a year after graduation, with Interestat 5 per cent. In cases where
such action Is deemed advlrablc, how

. > l_. I_ ,. _

'VT, Ul»" .*n "Itl'Tii'i.

riF<ri«>\- v.r> mkbtimis.
NOTICK of the Annual M.->tIhk "f 'ho
holders of the Do Vlnne free# Is hereby

Riven, to be held at the offices of tho company,.UK!-3OT Lafayette Street. ^i>\v York
City, N. Y., on Monday, February »Wh, 102'.'.
at 4:00 P. M.. for the purpose of election
five dlrertors for the ensulnR year and for
the transaction of snrh other business as
may properly come before said meeting.

J. W. BCyjfWKUD, President.
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FARM AND_GARDEN.

IkA A9^

ioHC
row

Annual
ican Seed Catalog
l :J_ x- il (.LI. I
ic UIUC iu me vcgciauic; aiiu

n truth about the best "Seeds

:nlng, Burpee's Annual will be
ur Annual today. Just tear out
5 and address below.
HERE

ladelphia
t free copy of Burpee's Annual.
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Direct from Producer
No one handles Kerr Chicks eacept

the producers.ourselves.and the
buyer.yourself. The first meal
they get >> the one you give them.

They are carefully bred. The flocks
that produce the eggs for our

chickery are culled.and culled
again. Every hen is a heavy
layer, and of good breed type, in
good condition. They run in
small flocks on farms. They ara
fine specimens of vigor and health.

Sale delivery is guaranteed. Every
chick will reach you alive and
healthy, or be replaced by us or

your money refunded.
WRITE FOR CATALOO and
price* of all popular breed*.

THE KERR CH1CKERIES. Inc.
Box 72, Frenchtown, N. J.
Box 72. Sprincfield, Ma**.
Box 72, New Roclielle, N. Y.

Ecaiinf-Aje Fruit Tree
wvItCv*! \7*i] nix, ,t Tartarian Sweet
I'lenv, 1 Rnrbnnk l'lum, 1 Martlctf 1'ear,
1 »:11>. Pi fit. Five Tin *. CC Cft
value for

10 Strong, 2-Year Grape
ViMee ' onoonl*. 2 Brighton*, 2 Nlag"*'»la I Moiu- 'a Forty. I Campbell'*Ilorly, ( Word'ii. \ alue C? CA

|1 i.o. <»iii pro po*!pald

6 Flowering Shrubs, 2]/2
f-rt 9 C *vai' I Butterfly Buali, 1 Van

S r »L Houltil splrea. 1 .Inpan
Snow Pall, 1 Purple TJI»'-, l Syrtnga
or Mork Orarigr, I I>oubb> Flowering
l'euula Value »'! C">. Sent 7C
port paid for only....

ChlCop"« Kails, Mas*.,
April IT.. 1931.

Mr. .John W. T'lnn,
Dam vill.-. N. Y.

Ij r Kir:.I received tit" nureery stock
In fiiv condition lust Monday, and I
lints -ay that It Is tlic I >t I ever got
from any nu.'*ery. vrrythiag first class,
for au'it a fine lot of tref* and alirtili*.
over "o. Th'-r were all as near perfect
as could be. Yonra very truly.

I'CTKn C. OARIIITTT.
Ord- r direct «o I can save the stock for

yon. free Catalog of all Krult: Shade or
Ornamental Tit's, Khiuhs, I'lanla. Vlnoa.

Join W. Frn's Whoies.le Nurseries,
t stni lis'ted lane. IMNNnilK, N. Y.

mn EVERBEARING $1lily STRAWBERRIES I
ijiwlcn! Offer tier Made '

Unclose a Hollar bill or cdieck with your addresstoday an<l send for K»0 wHI-davalnpedhardy Kw: hearing Strawberry 1'lants
anil have d«lli loue berries oti your table
from Spring till the snow flics. Wo will

nil to you by |<rrpalH parcel post at proper
time for planting. This offer Is mad* to
Introduce our guaranteed hardy Oxark

* lltown I'lanta and H. Send orfderat etc Ask for VHUK ropy
f our hnndsoiie ca'aloK of Seeds,

Fruits, Mhrabs, t'lants, etc.
ArUnnsus Seed A Nursery ompany
Itejm 11 m»nt s, Fayettesllle. Ark.

PLANS FOR POULTRY IIOCSMS I
All styles. K>0 Illustrations; eecret of

, ne« .n.l e.mv of "The Pull
Kir«'"n»*iciV." Pt nd

"

23 rint*. INLAND
l '.fLTnV J'THNAL. 183 l ord WdB . IndlMiHpolIa,lnd.

Dinn LPVEns. «*nd for aamplo copy of the
Roller. Canary monthly macar.lna; oomph fo

Information rejtarUIni; l>re»dln«, tralnln*,
ralalng lanarlca. Addrcaa JBoa 761,/San

T' ,


